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B.A. Part Il
ECONOMICS
Paper First
(Macro Economics)

[ Maximum Marks : 75
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Attempt all the five questions. One question from each
Unit is compulsory. All questions carry equal marks.
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Give the definition of National Income, Describe critically
the views of Marshal, Pigou and Fisher in this connection.
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Describe the classical theory of employment. On what
grounds Kevnes criticized it ?
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(UNIT -2)
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What is Psychological Law of Consumption ? Discuss the
different factors affecting it.
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What do you understand by Marginal efficiency of capital ?
Explain the factors affecting marginal efficiency of capital.

™R3
(UNIT-3)
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Discuss the working of accelerator and its importance.
g
(Or)

YR Hh H A & Faie= Iarat - wwemee |

Suggest importance measures to conttol Trade Cycle.
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Explain the modern theory of International Trade
propounded by Heckscher-Ohlin.
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State the main reasons of disequilibrium in balance of trade
and give methods for its correction.

(UNIT-S$)
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Explain the objectives and organisation of International
Monetary Fund.
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Write short notes on any two of the following :
(1) WTO
(i) Changes in the composition of Foreign Trade of India
(i) Role of multinational corporation in India



